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A TAE Azt AR g Lo == EPSHEH0] 9lom, o] AX2E9 ¢
S8 A4 A8 v9dA 2 9F TPAR TR 20X A FakE dAjet EEFALE O R <
OFA| Wk th A F o I AV R 1 = X & s S ol syt

T FEIARE GAE ¥ 328 = 5/MAHELGESH HDCEUEPH) 5)7F 9o, Ak
(PGS SHLHEE AFEE O A 2 S0 B FFAA F7F vaE wHuy

H JAE A7) st R AFA, A7 FPAES] g s o2 U HEAES ¢
Q7F A FA e e JHEo] 'AFES U AFHdAVE E ' AFE] It
W2 o ZlEe Bek ], AEY, AFAAS FE4AY 2 w7 E el wEl a7
T Y 2 A Ed 553 AE a7t oA A YT

olo GAF X FHAFAES H-8o] obd AFIIIEA], 2175, AR D shA| 7] Foll T3t
A NS &3 2P st AlF A 2 AV sEe] gRE 98 wHysta syt
AA Edo] uby Gals= ol AP o] =54 A= (DUOPOL) I e+ A%
(ZEROPOL) 4| 7lte] Ad&3te] 20194 skdbr]ef 2021 gRb7]oll 7242 A A4S A2t
A3, DUOPOLS 71994 A2 8 EPSAHARE AFE oY Bt npdago A&Ew
A (KSF 8414) ¥ A&8 A=A g F=320 tigh A4 A2 WH(KS F ISO 13784~
DS T3 EUT

1}) ANYBES &%

S AR E A ZS = QA E HEA ] AR S 2= Nylon-12 Fine Powder7} 9124,
ol FE A= (filler) & ARE-H o] 3}-5-t, gp-Hlo]HdS E35H3E o] A AlFell A
S5, dF A8 o2 K& A S Fofl 9l5 U T

A EA| A% = Nylon—-12 Fine Powders= 9B} A8 £ 25 2t 3143 A E 3 1)
walo] I F-F7ko] et I F RS HMEA] g 54 0] o] thE A E| vlE 1L
4, 17ty

2) AN AL FE

vl U] A7 AL o] Zod 37 98] 2008 3€ 209 & X|H <12l SH Energy
USA, Inc.& A H3A5Y

20099 64, M= 58712 Q1% 7k27b4 FEko ' SH Energy USA, Inc.i= BE4+38kal 3l
+= 3,007.92 Acres?®] FHAAAA E3HLS Source Rock Energy of Arkansas, LLC7} B+
3ol Q= m/ESE 5202.24 Acres® Swapste Al kS A 489 5t}

A FH T B FHY AF7E A E Sl AEs 3,114 net Acres®] FH disiA =
201199 % F4 g2 7]7be] whR s o] o] F F 2,626.19 net Acres °l 31E 38t FH] 7
A9 578 SRy

20161 25-H Fd g whad(Gd)o] meiste] &abA o m 3 74l A S 118 eto]
2016 3% = 2,025.74 net acresel] a|F3t= FH B 5715 55t Y-S
E =y

20199 =55 FH gl 5 d(3)o] mste] x4 A X1
20199 ¥ 2,004.58 net acresol| alFst= FA AU dmstlon], 2k}l A b5
of g5t}

20223 2H5H FA 2 w5d@Ed)o] BEste] Aoz FH 74 Zd S 7l s)od
20223 = 1,079.59 net acres®l| al@sl= FHo 7IA1S gsH o, A EARY

of RiugFUtt

20256 =454 F g2 s d@d)o] Eefiste] ¢xtA o R FH 734l
2025 = 1,000.19 net acresel a|E3= FdQ BAS A53AFU.
o] Hrof] SH Energy USA, Inc.= 178.85 net acres®] A4 (A 7

o
e
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=
>
£
%0,
f
I
o

3) AGAALY ARG FE

A8l Fostr] 918+ 2010.018 F- 54T AE-8ARQ] =2 S| AL &roj o] A o] 2}
AFL-go] A BS FHE5[AHFULE 2010.09Y8 FEFAY AE FH 58 FEAHEE &
3 gkort, o] F 2015109 AAFE&AL A Jo] Q7 Aol TEAR WA I H AT
1A% st mel T4 AFE8ALe] A 7ol 558t Aol Aol Aol Aty
U] B4k Ao Oy %% P 9172 HE Aol Xago wpe} A2 A de] e
o] o stA HAFY

olof, i d o= A FHo] A& e FEAE TACE RS FIEd Wao] 58
sh7] 913l 2019.12¢€ 8 FAY A7FE v o}ﬂ FA 9 AGALE o2 AFEH S
W7 star, AbE S T2 3 AL 2l EE o] Evfol A A s ol® WA el U T

bR REE Aol W el A 5
D FRFAFAE AR

7}) EPS&7%

S AEA7) 9%, B8 2L AA A WEY As AL AED F9F] S dAA
o g3t 5o 80102 WEAF A} GRFAAT, ARG AT 2
(DUOPOL) ¥ 11v+d A& (ZEROPOL)®9] & A 9} %7\

o 3gjo] Sl EPSAI el A & i is 3]
8 5o Rl 5, 100% A £E 20551 3
G+ 90, ol AWew AAE AL D Az L] Holol 4

() NG 58

>
R

o
0x
1 |

K687 32| K677 KI6671
SHIZ_EPS v 22.6 20.2

& srjsuleoln], A4 Aol o7 24 AT

> | HD

~

g
i~
N

|

FN

) ANYBES&%
ZUlol A 237 Nylon-12 Fine PowderE Al Z3}o] U] A1 2 & 2] Al ol &-F38haL
gJom HAbe TA=Z Wyt vy 95U}

s 91521 Nylon-12 Fine Powdere t& &4k @2 QAo 2442l #AHo| I+
AFoZ o, sf|e] Al el o 27 ¥Rk ol A A% F4 A Vs 48

Azt glom] wrslska) Aol s V.
K-FE 9% 502 35 ANYBES AFe] F), )94 3 als 34 S/ sloz 94
e,

O:

2) AHA N ALY R

7H g A <

> 3Tt f_

"= Arkansas %2 Oklahoma=Fol 23 )+ Arkoma Basin< Oklahomas2] Caney
Shale¥} ArkansasT9] Fayetteville Shale= T4 & o] 9J 2™ Fayetteville Shale®] F7|+=
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50%100 miles® 4 = +=4| ©]&] 3} Shale=2 TexasT2] Fort Worth Basin ¢ Barnett

Shale®} FA]t) 2l oF 2509Hd A T
3l ZF 9] E|A e =0 2 Barnett Shale2 19994 &

oxj 92 7k /\]_C;jo] Al 2= AFH o

Fayetteville Shale-2 &v| t 533} &1 EHE*’*O] Z5d A7)
o] A HE EA = TexasTol A Oklahomas
n] A gk =2 *“']?“0] 7}m]

o FAH Al7]ell A=A,
Shale) Ut} FALe] AF§IA] =

<ZFal - Fayetteville Shale¥} Barnett Shale H] 1>

= A3 ArkansasTol o=
3 %7] 4 o] El-?_ﬁ]— Q;@ o]—(gol—-
ArkansasT°l 1= Fayetteville ShaleZ 0. & A3+
o 91 % 7] okest Pt

1A A Ek7] 9] Missippian geologic ageol] A E Y
¥, Fayetteville Shale2 2004 5-H

&2 A ol §7] &
= Quachita AH

T Fayetteville Shale Barnett Shale
& & (feet) 1,200 ~ 5,000 5,500 ~9,500
X =S M (feet) 150 ~ 300 200 ~ 650
ANE=ZUE 2% (°F) 120 ~ 140 180 ~ 220
TOC(%) 4.6 4.5
Ro(%) 2.0~4.0 1.0~ 1.8
Total Porosity(%) 7.16 4.0~5.0
Gas Filled Porosity(%) 4.37 2.5
Gas Saturation(%) 62 60
Permeability (SH<) 0.32 0.15~25
Gas Content(scf/ton) 99.4 190
Reservoir Pressure(PSIA) 1,500 ~ 2,000 2,500 ~ 4,000
Estimated Gas in Place(bcf/section) 68 120
JHE AL D] 2004 1999

> &8 : B-43

> 9 A

(D Pope County : & FHL& Fayetteville%
feet®] Z1o]= Arkoma Basin® 2 & &
A frontal Quachita fault”7} ¥ %34 7N-18W<2} 7N-

Eoha Uk B A Ul

o] AR+ e A 2k -7,000014 -9,000

ZH.o] township 7N-18W 2 7N-19Weol 24 x &

19We] J&5 &3l EHE &skar glEy

@ Conway County :

e e :%_o}jl AFUHTE Fayetteville shaleZ 7 wH-744] 9

B 3AL township 7N-15W % 7N-17Wel 2% Arkoma Basin9

it 7o)t A o

-5,000° 4 -8,000 feet @x=o]H, A frontal Quachita fault’} 6N-14W, 6N-15W, 6N-

16W 2 6N-17WS B3l F%74A] $A = Fatar 5y

> 7]

(D Pope County : T7N_19W_S3 2] 187.96 Acres
@ Conway County : T7N_17W_S33 ¢} 991.08 Acres
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ESIESel 83,603 18 11 (10,143) 73,489
=S N 73,460 18 11 - 73,489
=l ESS] (8.,835) (12) (122) 6 (8,963)
TS| © BHOLSl)
H672| gt E=XIE M= NG = AAAHAEE AAXH A2XS ZH
EHSNH 132,302 12 5 (6,272) 126,047
=S N 126,030 12 5 - 126,047
A=A (9,463) (32) (199) - (9,694)
TS| © BHOLSl)
K667| gt E=XIE M= NG = AAAHAEE AAXH A2XS ZoH
EHSNH 148,066 10 (14,042) 134,038
=S N 134,024 10 4 - 134,038
A=A (3,881) (39) (196) - (4,116)
2) F-H Zpak 2 Hx)
(E+2l : B0r)
e R687| 32| R6721 R667
- TS, =3y AT, =% Xt Ak = 1
SHAAXE MZE 99,409 31,716 105,646 30,402 115,702 30,574
The g et 925 - 892 - 1,109 -
HYAME 3,773 3 3,838 19 3,982 87
& 104,107 31,719 110,376 30,421 120,793 30,661

AAF A A1 228 dart.fss.or.kr
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I A 5o &3k A

Me8Il 3=271, Me7J| 32l)l= HEE 2X 22 MEMESLICH
1. A FAHE
7h 2ok A AT 1
(CH| © SHORR)
= X687 327 X672l X667
[SS Aot 64,376 71,908 78,089
ER=gE R =P PR 18,961 19,231 23,267
So|EACIA S S XA 60 55 68
H=TH A 13,993 17,799 19,075
et RS A4 10,953 12,505 13,920
Bt =S AHat 1,206 1,224 1,416
« XH D XFAH 19,093 20,925 20,158
= R=aRel DN s 110 169 185
(Bl =S AH&H] 39,731 38,468 42,704
JIEtHl RS 3 &ALt 1,513 1,555 1,706
e R=PAR 28,396 29,360 35,116
- At S 3 RHA 637 117 488
SE=PAR 1,218 1,216 1,479
- HEIts=E A4t 78 78 78
- Ol A &H LAl Ktk 7,889 6,142 3,837
Ttk 104,107 110,376 120,793
[FS2] 13,087 13,660 12,495
(B2 SSXH] 18,632 16,761 18,166
SHBAH 31,719 30,421 30,661
(KD AR F=XIE] 72,238 79,803 89,977
JNE=I=1 55,740 55,740 55,740
JIEt=2 e k2 3,543 3,633 3,888
JEtEe= 1,358 1,642 849
olddr= 11,597 18,788 29,500
[HI X8I X2 ] 150 152 155
A=A 72,388 79,955 90,132
&= N 73,489 126,047 134,038
ZAAFF A A 228 dart.fss.or.kr Page 21




Hy A (8,963) (9,694) (4,116)
=PI (7,193) (10,416) (2,582)
X1 AQFX 2L (7,191) (10,413) (2,579)
ELEA (7,477) (9,922) (2,534)
NI AT 2T oA (7,475) (9,919) (2,531)
J2FgEal(d) (66) (95) (24)
S|aFYEA(H) (66) (95) (24)
AZ0 EEE FAS 2H 2K 2\
L s o =g R
(| @ BHOHR)
7= H687| 327 X671 H662|
[SSXHAH 54,123 63,074 69,029
S2LEHS LR 12,543 12,888 18,912
- HEHA 13,171 17,799 18,035
SESelAMA 19 -
- JEIRSSSXHAt 10,425 10,830 11,359
- JEFR S XAt 1,198 1,210 1,404
TH D KF&F 16,673 20,199 19,151
SEO1 0L M| XF At 94 148 168
[HI S S XA 46,455 45,163 49,076
CIATHR 27 -
JIEHHI S S 28 At 1,512 1,555 1,587
SE XA 28,396 29,360 35,116
SUNE=FoPAT, 602 102 413
S XAt 294 324 370
- HEIHSSSXHA 78 78 78
SHIIYEX 7,592 7,592 7,666
- O &H QI NI KhAH 7,954 6,152 3,846
PNZNE 100,578 108,237 118,105
[RS2H] 11,547 13,958 12,046
[HRS2M] 18,631 16,761 18,150
SIS 30,178 30,719 30,196
(X221 55,740 55,740 55,740
[DIEtEdXtE] 3,719 3,810 4,064
(012U 2] 10,941 17,968 28,105
S 70,400 77,518 87,909
ZSEI|UENFAS HIILY 20t 20t 20t

AAF A A1 228 dart.fss.or.kr

Page 22




0= 71,550 123,220 130,237
gg&4 (8,792) (9,221) (4,639)
=& (7,027) (9,838) (3,288)
SEZEH (7,027) (10,137) (3,322)
llE2=gdEa(¥) (65) (90) (30)
SIMFYEN(RE) (65) (90) (30)

AAF A A1 228 dart.fss.or.kr
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2. AZAFA K

HZ MR HE

Xl 68 Jl 32212 2025.09.30 & M

67 J1Z 2024.12.31 & TH
(291 - =)

M 68 Il 32701 67 21
Kt&k
RN, 64,375,715,016 71,908,117,461
SSILE I LA 18,961,017,560 19,231,414,883
GI|E A S E A4 59,484,305 54,556,130
== 13,992,840,111 17,798,883,917
JEtr S84 10,953,385,982 12,504,668,212
Bt =S AHat 1,205,834,719 1,224,786,304
N IPAFS; 19,093,384,879 20,925,209,145
=l R=sRell | DA, 109,767,460 168,598,870
Hl == Atat 39,730,795,133 38,467,795,917
JIEtHI =S =8 Atbt 1,512,620,940 1,555,050,710
S E=PA R, 28,395,727,837 29,359,518,952
INR= 2= PN T 636,684,090 116,765,564
=P 1,218,255,307 1,216,258,742
HEIts=SE AL 78,000,000 78,000,000
Ol & & QI Al K&t 7,889,506,959 6,142,201,949
KHAEE A 104,106,510,149 110,375,913,378
£

FSE 13,087,315,704 13,659,611,589
OH & R S 1,378,037,483 1,224,970,561
SOIX 2 3,500,000,000 3,500,000,000
Fs83I(IXA2 4,241,280,000 5,766,000,000
JEt==s=85 M 3,332,682,203 2,397,717,699
I Et= == T 367,153,172 661,638,774
RSClASE 268,162,846 109,284,555
Hl =SS 18,631,420,843 16,761,053,553
IIXte =2 6,177,040,000 4,883,000,000
JIEtEl R S5 1,271,431,356 1,244,203,108
el A2 TH 376,994,978 13,151,694

[
Jo
0x | I
il
k=
X!
=

10,805,954,509

10,620,698,751
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SHSAH 31,718,736,547 30,420,665,142
INE=
NI AR R AN b 72,238,311,496 79,803,796,461
A==3 55,739,975,000 55,739,975,000
JlEt= At 3,543,040,927 3,633,162,929
JIEtI=2e = 1,357,821,610 1,642,213,954
olddd= 11,597,473,959 18,788,444,578
8I Xl 81 X = 149,462,106 151,451,775
INE=EW 72,387,773,602 79,955,248,236
St =SH 104,106,510,149 110,375,913,378
.l o AL
oA EZEQAAA
Xl 68 J1 3221 2025.01.01 £ & 2025.09.30 IHX
Xl 67 J1 3221 2024.01.01 £ & 2024.09.30 It X
(&2l - &)
Ml 68 J| 322 H 67 2| 3&2I
312 - 312 o
= 21,731,572,095 73,488,520,101 31,336,652,644 94,669,270,175
OH=& Ot 22,156,476,358 75,361,995,452 31,799,076,072 95,065,441,033
HE=E&4 (424,904,263) (1,873,475,351) (462,423,428) (396,170,858)
THORH| 2F 22l di 1,905,762,683 7,089,285,968 2,198,628,274 6,881,848,472
SEa (2,330,666,946) (8,962,761,319) (2,661,051,702) (7,278,019,330)
JEtg el 122,322,507 279,875,139 94,486,881 248,258,326
JIEtE g Adl= 6,873,063 41,419,096 10,654,131 18,246,773
as8+=Y 263,883,431 932,819,077 301,466,660 1,388,302,635
=3HE 78,342,684 1,148,779,099 555,505,357 900,538,489
HOINH SN =EL (2,029,676,755) (8,940,265,298) (2,831,257,649) (6,560,243,631)
ol (357,913,841) (1,747,305,010) (599,617,733) (1,246,185,476)
GI|l=&y (1,671,762,914) (7,192,960,288) (2,231,639,916) (5,314,058,155)
I|l=ELdNH
N1 el Aw==X2 (1,671,677,180) (7,190,970,619) (2,231,184,907) (5,312,174,536)
bl Xl B Xl 2 (85,734) (1,989,669) (455,009) (1,883,619)
JEtEZ &< 188,460,743 (284,392,344) (316,407,746) 143,852,027
SEFORYIEACEHER
- 188,460,743 (284,392,344) (316,407,746) 143,852,027
2|2t xt0l 188,460,743 (284,392,344) (316,407,746) 143,852,027
SEZ£9 (1,483,302,171) (7,477,352,632) (2,548,047,662) (5,170,206,128)
SEZEAoNL
XNl Aw=X& (1,483,216,437) (7,475,362,963) (2,547,592,653) (5,168,322,509)
HI XIBH Xl 2 (85,734) (1,989,669) (455,009) (1,883,619)
FeEl
ZAAFA A 228 dart.fss.or.kr Page 25




lgxgdEy (69 8) (15.4) (66.2) (20.4) (48.6)
Sl (B9 1 ) (15.4) (66.2) (20.4) (48.6)
o A AENE T
o N=HSE
Xl 68 J1 3231 2025.01.01 & 2025.09.30 JHX|
Hl 67 D1 3231 2024.01.01 SEf 2024.09.30 JHX|

(91 : /)
Tt
oIl ARFEH S
NIl AR  (HIXIBIKE R ]
=3 JlEEARE  |JIEREES  |odYycE
=3 8
2024.01.01 (OIZX2) | 55739,975,000 3,887,562,254|  849,426,757| 29,500,303,470| 89,977,267.481|  154,507,512| 90,131,774,993
olEea 0 0 0| (5,312,174,536) | (5.312,174.536) (1,883.619)| (5,314,058,155)
RS 0 o| 143,852,027 o| 143,852,027 o| 143,852,027
SIENEEE 0| (204,398,555) 0 0| (204,398,555) 0| (204,398,555)
2024.09.30 (0|2 X+=2) | 55739,975,000 3,683,163,699|  993,278,784| 24,188,128,934| 84,604,546,417|  152,623,893| 84,757,170,310
2025.01.01 (OI=X2) | 55739,975,000 3,633,162,929| 1,642,213,954| 18,788,444,578| 79,803,796,461|  151,451,775| 79,955,248,236
=BIEESN 0 0 0| (7.190,970,619) | (7,190,970.619) (1.989.669)| (7.192,960,288)
RS 0 0| (284,392,344) 0| (284,392,344) 0| (284,392,344)
SIENEE 0|  (90.122,002) 0 0|  (90.122,002) 0|  (90,122,002)
2025.09.30 ()2 X2) | 55739,975,000| 3,543,040,927| 1,357,821,610| 11,507,473,959| 72,238,311,496|  149,462,106| 72,387,773,602

Xl 68 J1 3221 2025.01.01
Kl 67 J1 3271 2024.01.01 2

I

L= 2 37

A2 dFgsER
oz B352H
£H

m

2025.09.30 MK
2024.09.30 MK

Xl 68 J1 3271

Nl 67 J1 3221

dPE=e=S8 (600,799,657) (915,998,519)
=4 (7,192,960,288) (5,314,058,155)
F=AHIE2A X F 1,857,872,620 1,676,623,333
LHESOZIBHNAMEIAHS 4,393,647,715 2,175,252,835
Ol Kt==F 724,838,601 1,033,384,611
Ol XtXl = (443,029,715) (517,111,530)
HolMlets 58,831,410 29,910,387

SNES=SSS 1,146,365,743 1,201,056,436
JEtrSS 8L A 12,117,935,421 15,775,529,701
el R ssS& At 2 4 224,062,780 65,683,710
SN E 18,454,545 56,000,001
et =S8 A SIL (10,847,992,728) (14,166,194,620)
el RS =& A2 S0t (66,106,430) (139,478,720)
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SEAACFHS (299,787,845) (375,333,636)
S HS (200,000) (15,150,000)
Hee2sEs58 (544,465,413) (822,079,841)
COIXE =2 X 12,500,000,000 3,500,000,000
S PN E= RSN 3=t 5,500,000,000 4,000,000,000
CHIX Y =2l et gt (12,500,000,000) (3,500,000,000)
FSEIIAE Sl a gt (5,730,680,000) (4,320,000,000)
Sl AR abet (223,663,411) (297,681,286)
INDIESESESIESES (90,122,002) (204,398,555)
HZLESERLSIHZ D) 1,100,673 (537,021,924)
JIzs=sde=sd et 19,231,414,883 23,267,219,428
sS=sdsdMoEsdssit (271,497,996) 20,893,584
e sd At 18,961,017,560 22,751,091,088
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3. QA FAR T4

3= 2025¥ 92 302 &M
H3EJ| 20244 9& 30€ &M
F=Al2|AF SHOIU X atst 2 1] 501

1. Quk Abg

F2] 3] A} SHoll Y %] 3} 8k(o] &} "A| w714 ")-S 1958 59 9 A=A 9 Al %= & ] 5
= T FPEH R sho] AopstetEg] FASALR dRE o] 19924 849 299 JEE T
A SAF Alot2 M7 ek $ 1995 8¢Y 26U Ao f3F FA AR WA S AL, 2005 94
23Y9l= FA SAF SHAM Z 2 W73l o, o] % 20084 3¥€21¢Y A9 Fal 2439
A} SHell U A 3}8t o 72 W73t suU Tk A 7|2 19853 129 23Ul sh=A &7} /HA
3 FrtsAA G A& st o, AgaTE A AR 5 31.06%(34,522,638F
)E H7-3F 1]=-9] Realty Advisors, Inc. 9 Yt}

T3k FEH7I 018 FAReE FE57IA S et "AA IS FAYAAE L Thaod, 94
TA =L AFY S 9t dFU T

A 71d o] A HAl AEFL 10,0008 Qoo o1 3 34 7,74 SAHE AXHI3E7]
i P AR R 45 173,110 94 YT G327]E A A A

5 55,566,865 ¢,
Age g gH.

(2 F)
F= A INE=E=
= FF
N 2= = i 2Ex =
Realty Advisors, Inc. 34,522,638 - 31.06% 0.00%
INPIESN 2,535,581 - 2.28% 0.00%
JIEL 74,075,511 6,220 66.66% 100.00%
g Al 111,133,730 6,220 100.00% 100.00%
1.1 25714 3s
(1) T£5714 a3
KNE2E(%) _ _
=) AKX AXZAE | dE=s
2025.09.30 (2024.12.31
- - JpAINE,
SH Energy USA, Inc. 0= 100.00 100.00 128 S AT A0
(FT)eILEIHEHIOI M A2 E| 0t tstal= 96.00 96.00 12& JHHLEE
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e 2025.09.30 24327
Kt&k S ENI, =M ll=zd | SRAEY
SH Energy USA, Inc. 7,296,482 6,778,626 517,856| 12,070,850 (188,372) (221,039)
(F)elLEIHSHIOI M A D 2|0t 3,818,209 48,951 3,769,258 10,916 (49,742) (49,742)
s A 11,114,691 6,827,577 4,287,114| 12,081,766 (238,114) (270,781)
(Er9l: &)
R 2024.12.31 &3=J|
AR, S ENT, HEH ll=td | SREY
SH Energy USA, Inc. 6,454,785 5,715,889 738,896 8,560,365 (154,504) (122,777)
(F)elZEIH =SB0l M A 22| 0t 3,837,719 18,720 3,818,999 10,893 (47,090) (47,090)
s A 10,292,504 5,734,609 4,557,895 8,571,258 (201,594) (169,867)

2. 8% SAARF
2.1 AFAE FA7E
AAS|AL] 2025 99 309 =2 FE3t 9/ |3k gt B A A FAEE 7Y
3 A 71 10343 'E AT R ] wel ZAE S UL o] By AAANTAEE B
717FE¢] 2025 9¢ 309 A fFrastAy 7] =g gk A el = A 3] A 7] ol whef 2
AE AF U

2.1.1 QA3 AL Qg A - AR 7]EA L A

AZAA = 20259 19 192 JMAleh=E FAZIZHRH o9 Al - /1A 7154 2 A&
A2 A& 5 U

(D 71943 Al71=A A1021% 'gHaH-say} iy - alshrbed 2o

Sake] WATbs S Wobeha e Baksh wako] /beatd 2rhE AR IES o)
HA YRE FAFER a dHUTh AAAAE B AP A8 AAAFA L v
=38 9P e AoR ystn A5

2.1.2 Q237 LA &2 A - AR 7124 R AAA

TRE Ao A|B Lol efatA] ehob A gskA] of 7 Al - A TIEA R A

(1) 719438 A 714 A1109% 'F84E", A11073 '"F84F: ZA' A
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Aol A A 71E ool Ul-gstal A2 8 FAMES 2EEtr] Hal 71 s A7 S A Al
11098 '8 4% A1107% '584%: 3A'7F A HAFYUS & MAAE-S 2026 d
1914 o5 AZets I AAETEH J&5 1, 271480 s Sg Ut T8 MANES o
23 ZH5UT A3 e 5 IR Q3 AAAFARY] FFS HE T AsUTh
B 7S S5 A9, 2AY Aol AAAFA =S Bl a5 FA AAE Hes
(AAR AeR) 58 ¢ J=s &

g Aake] Q)3 A FHto R FAE YR o VES FEE =R ety Yt )
A 7& &3] skar F71g

I—H

e
o,
>
N
rlr
)
12
PN
M
o
~
e

of mAl= Y& 7ol =

(2) SF=EA A=A 3] A 7| == A=A Volume 11

= A B = A 8] A 7] = A A Volume 112 2026 W 1 € 1 A o] F AJ2ehs FAARY
B &5, 271480 &gt A4 = 5 NAPLE Q8] AAAFA A T8
g2 S AS=E o Asta 5T

1B A=A AL1015 "= = A 3 A 7] =2 H 28" K-IFRS #H X2 A 8A] 99
39 34 A&

ZN1G3)A7IEA ALL07TS 'FE4F A AA £, AFA 843

193 A7IEA A11098 'F84F" A=A AA S A A 2ok A4 e 4o
QA=A AL110% "AZAFAE" ARES] gl 244

Q3 A7EA A10075 'FFEER" Y7

2.2 3| AAF

W71 AAATFAZ] Aol AEE T4 I AF A ALY ES FA 2,114 A et
Al - A 7MY Aoz Qg WS AL etare 7] AAAFAR 2ol A4 3

A Aolut A FAF .
3.32% 454 2 A

AA A= ol tiste] =4 2 S ekl dlsyH A4 3 M2 AEH o Hr
e, 317 AR AAle] Aol A Fe) Ao dZ e vee] AT g thE ks
S 3183t o]Fo] AU} o]# 3t 3 A F=AHL AA AT} g S5

S o IAFA R 72 A7) AZAFAE 2ol A

A A -
5 A

1A E 4
4 9 713
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Ag)Ake] AurAQ AR RN FEAG
Aol AR o BT 5 Gl ARE

el BAL Fe el ofs) o] FolAu, 2t F A e} 2105
R EEECRIEAT]CE

4.1.1 NAYE
(1) 189
AABAE FAH o R GASF S JYstar o] Q9 d, 53] 2 vadel g}, =3
ol AHE ST = AFUTLE 23932 v oA, A4 Ak H-

At gl sl WAFI A%

2 5 Wk st
J g

2 Ao v AE g

(el ®2)
e HMZ0/20] DIxlS 25 =0 017s A
= o327 32| o3| X320
AZA 378.880 489,209 378.880 489.209
EEEIE -
5h2tAl (378.880) (489.209) (378.880) (489.209)
] AZAl _ 3.416 _ 3.416
SI3HHA -
512t Al - (3.416) - (3.416)

of FAEI glof, FHAE Pl B g
A E A FASES o] §5tn dFU

AAZAZF Brshal Q= AT S/ A E AL 9le KOSPL 5714 <,
KOSDAQ 74 5ol &8l syt

—

2% @A) e BE Wk A5k Fohe) 109% AEA AA8 e ATl % 2
of VA= o g obel Esk BT

iz oft

_ M=0120] 01X et X0l DIXIS 95
T o327 ®32 )| o327 ®32 )|

A Al 4,705 5,411 4,705 5,411

St Al (4,705) (5,411) (4,705) (5,411)
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(3) olA& A

ol M A=

A

ol
=

] AF&-0] 100bp W EA] A3 AL A 0] 9]

©lo
2o
|58
o0 | )
HBEE
< 2| @
: )
=5 |°ls
=
il
|_I_A|Ll
©lo
2|3
_|F|R
i00
30
INEe
K ™5
= WW
= 51~
or ©
>
ok
=
<<
{10 | mr
X0 | 1o
7 on
D
R K
B |©°
_J_l

4.1.2 &4

b 91

5

A2 A 2k A

!
A]

T

[<]

T
i I I

TC

AsE AH 55 o8

axsta glov, gr

Shar

E ARE
. 5y

S

jasd

-

‘ZH

Fol= 7] @ej 2 3]

5
=

Fo] 2184
ol
Els

7}
)1\}
&

g

7Y 3%
%
m}

].

Jo] B a1% a1 gl o A

2

Fal o, 347

&

s

AAB| A= Fr) A o7 A A 4
&= A=A

==
L
ol
=
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AA3AE HALE AU FIEE HAFEFOo R FA 5 I AF5FLE 5D F Id=
= F5Al ﬂ%ﬂ o =S A RUE Y] AdF e} A S 9utsleE Aol YIS 3
I YH5Y Ao 3 = Aol = FALY AFERE AE, ok =5, A e 21
A& 2 Eﬁ}oﬂ i3k Al gky} e )R H U HE QAo Q= A 183 QAL
S 1Hsta A5

(S &)
2025.09.30 14 0|5t 1@~ 54 0|5t 54 x 1
O & XH 2 1,378,037 - -
SHOIXe 2 3,507,264 - -
SLEAII|IXU2 4,358,827 - -
JElRS282 3,332,682 - -
IR 2 251,239 6,386,490 259,729
2| AT 275,632 412,880 -

(S &)
2024.12.31 14 0|5t 1@~ 54 0|5t 54 x 1
O XH 2 1,224,971 - -
SHOIXe 2 3,540,663 - -
SLEAFI|IXAU2 5,880,847 - -
JElRS282 2,397,718 - -
IR 2 176,860 4,788,014 395,741
2| AR 110,510 14,804 -
4.2 AHE-$H F
AA3|ALe] A ] EHL A&V oz =5 H o] FAAREA A o] S A &EH o7
A& ¢ AdE 58S Hodta AEngS d7sty] Yo 49 AELFZ2E 7R3 A
MARE=

AAZ A= A Eol 7] 23] AHE-S At JdFY T FAN &L BAEASAEE

AR Yol AbEsta glom Ba 2 e AQEAFZ ] FAE AR Aagy ).

(S &)
- = 2025.09.30 2024.12.31
=3 31,718,737 30,420,665
Xt 72,387,774 79,955,248
SiH 8 43.82% 38.05%
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oD

59,484

i
<

A2

i
<+

o

) E 75

T

2025.09.30

BA

[e3]

i
<

59,484

a

%7 o]
A

e ©]

T

3z

]

= ==

o~z
T

Al =]
Sofl 3=
D

RETA

[¢)

%

=i

(

L
R
2=

il
AF
KX
%=
J

<
4=
=
o)

1.

T AR ARk FAf ol

Al A

L
s

5. FA7A
5.2 FA7IX] AGAA

5}
=

s

oH
K
o
0l

oD

i
%

i
<

2024.12.31

i
N

54,556
Page 34
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AA3NAE TR qEAA L] 5 7t ol TS B 7E Zof At} I35 S I A
7¥R] A A AL 7 ols 2 syt ek AU A A-83 7FXH 77 Hl
Ae glsv
AR B RPN
(1) 42 2 FHA] W5 U
(Crl: &)
e o3| X320
= SE A 25 XAk S5 XAk D& A
)% aRE2H 29.359.519 1.216.259 35.116.029 1.478.788
= 304.333 200 373.479 15.150
He/H | (22.707) - (57.202) -
20 JbAL2} O AF2L (1,245.417) (41,626) (1.481.570) (60.991)
J1EH) - 43,422 _ 07.486
| REoH 08,395,728 1,218,255 33.950.736 1,460,433
() G357 @ 4387 F TR BaAol S Eketn AT
(2) $EAF WY
37 A AA3ALe] dHE FAAALe] 87 AU T 2 AP st} HEste] HH
2 AFHo] YHFYUTHFA] 12 F=2).
7. A4 F
(D) S71234 =9 W4
(Etel: &)
_ _ AO| K= 2025.09.30 2024.12.31
2 o= e 5= ST
(%) 2l 5 = oM 25l 2 M
At 5 2EIZ2E 2025.10.20 3.8 2,000,000 -
Qs xtel =2 otLt=&H 2HZE 2025.10.19 3.9 1,500,000 -
A =250 = PN=] - - - 3,500,000
gt Al 3,500,000 3,500,000
(2) 7124 =4 e
(CrSl: el
HAOI Xt =
2 =2 NP =5 0| (%) 2025.09.30 2024.12.31
A3 X2 oLt INESPN=, 2027.02.27 4.0 2,000,000 -
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- - - 2,160,000
b NEX3 | 2028.08.11 3.9 3,500,000 3,500,000
2032.03.15 | 8.4~3.7 918,320 989,000
czle NEX3 | 2026.07.30 3.5 4,000,000 4,000,000
=y 10,418,320 10,649,000
101U )| EHE(RSH) (4,241,280) (5,766,000)
X 2401 6,177,040 4,883,000
8. AT AT
(1) dAxzAdEAA A o ke =
(ol &)
Bt &322l 3=
12220t 959,640 1,015,601
=0l A+ It 265,170 309,625
SgdE 200 282 S 818 1,224,810 1,325,226

= H)8 = 728 093 (A7) 770,1654 ) n|Z Q7)o L3 o, 496,717 U (A
71 555,061 )L #Aejn]o] E3HE A5}
(2) =g o3 A NS
(C+9]: &)

= 2025.09.30 2024.12.31
SXHZAMPO SR 14,384,324 14,455,822
AFQI = KHARSl 2 A D} (3,569,055) (3,825,809)
202N B2 (9,314) (9,314)

THRAENE A =3 X 202 10,805,955 10,620,699

W QLA 8- 571 QLA ] gol 4] 34713 B Aol el ste] g7le] Q)
&, QA2 apo] o M T 2 Q15 o] WA B Y]] o] 9] Q14 H
o WA §-2 2G5l AHEFAF

10. W2 =

2024, 2023 3 AA = g v glsy

11. B &9 A48 &7
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_ o327 ®32)|
T e - e -
ME 2 RS0 sis 517,707 382,077|  (1.115,104) 1,363,548
ATNE U ADE AR 15,064,414 54,454,690  26,167,977| 74,043,115
=220 3,042,777| 11,846,320 4127,136] 12,362,401
2 0ba 24| 411,211 1,045,417 490,772 1,481,570
2oty 1,652,553 5,855,331 1,654,788 4,422,293
PO 86,868 909,109 196,824 1,016,516
JIEF HIg 2,186,709 7,758,337 0,475,311 7,257,847
5 04,062,239]  82,451,281]  33,997,704| 101,947,290
12. $-43 9 kA AL
(L) A2 T2 A5 Q= kAT
(SHel: M)
ol oo et 2025.09.30 2024.12.31
st 2o A2 o ste 2o ==y
L cozg 10,000,000  1,500,000] 10,000,000 -
ANETI2 2,000,000 2,000,000 - -
oo sox= - -| 3,500,000 3,500,000
AETH2 4418,320]  4,418,320]  6,649,000] 6,649,000
ol ANETI2 4,000,000] 4,000,000 4,000,000 4,000,000
Alsres cozg 2,000,000  2,000,000] 2,000,000 -

(2) AAT A A ST (F)ORTH 957 7l
3 g%

uk

D] A FHSE Al

(3) HEAE A2t #2}

1) G387 HE

ate] 68,0003 €1 (4712 68,0004

(CHel: ®l)
Y O E SEANIW (2 HEDE |2 2o e AR
11,402,856 12,000,000 7l 2 1,500,000] &Lt 8
A 3,351,447 4,821,600 O 4,418,320 atle#
T 0.551,894 4,800,000 el 2 4,000,000 <zl
1,556,824 2,400,000 O ©,000,000| BHLIS 3
2) A7
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2024.12.31
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[
0
£}
o

S3=l(eR)  |#aax Mz SISEIE 255 ES"ES=E
ESlH=H 83,602,421 18,125 10,917 (10,142,942) 73,488,521
== 73,459,479 18,125 10,917 - 73,488,521
e (8,834,658) (12,492) (121,541) 5,930 (8,962,761)
(EHol: #2)

S3=II(3ME)  |e#aaT ME STSEIE 255 ES"ES=E
ESlH=H 24,643,820 3,745 3,712 (2,919,705) 21,731,572
== 21,724,115 3,745 3,712 - 21,731,572
SYEL (2,302,922) (6,259) (24,451) 2,965 (2,330,667)
(EHol: #2)

H3=Il(eR)  |Baam Mz SISEIE 255 ES"ES=E
ESl=H 99,916,015 6,737 10,893 (5,264,375) 94,669,270
== 94,651,640 6,737 10,893 - 94,669,270
e (7,111,052) (26,793) (140,174) - (7,278,019)
(EHol: #2)

&3 SALN HE SISEIE 255 ES"ES=E
ESlH=H 32,539,795 1,370 3,896 (1,208,408) 31,336,653
== 31,331,387 1,370 3,896 - 31,336,653
Y EL (2,609,026) (9,772) (42,254) - (2,661,052)

(3) AZA3|A mj =] A S
(Sl = 9)
5320 X3
32 == 3oH2 ==

13,531,660 45,402,252 23,211,623 69,676,821
35,000 96,500 50,000 106,000
3,712 10,917 3,896 10,893
13,570,372 45,509,669 23,265,519 69,793,714
8,161,200 27,978,852 8,071,134 24,857,941
- - - 17,615
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A 8,161,200 27,978,852 8,071,134 24,875,556

SHA| 21,731,572 73,488,521 31,336,653 94,669,270
(4) A 9E wjEFN o] 4

G
e 3= SEES]
= 3N o SIE o

=LH 13,570,372 45,509,668 23,265,519 69,793,714
== 3,625,123 13,729,648 4.216,919 11,028,904
2 Al OtL| OF 2,332,415 8,432,118 2,694,070 9,588,287
OFA| O} 1,397,315 3,152,336 649,378 2,097,348
JIEF 806,347 2,664,751 510,767 2,161,017

S 21,731,572 73,488,521 31,336,653 94,669,270
(5) IAFFE 24k 2 HA)

(el &)
e e Y
= 2025.09.30 2024 .12.31 2025.09.30 2024.12.31

st HlX 99,408,921 105,646,244 31,715,640 30,401,946
ING=DL = 924,665 891,950 - -
AHAHALE 3,772,924 3,837,719 3,097 18,719

A 104,106,510 110,375,913 31,718,737 30,420,665
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4. AFAE

7h AR E
MEAEE

Ml 68 Jl 321 2025.09.30 & IH
2024.12.31 & H

M 67 J1e

Nl 68 Jl 32701 Ml 67 212
N,
== AHat 54,123,143,485 63,073,889,834
EEE == PNy 12,543,226,791 12,888,454,190
HEHA 13,171,436,960 17,798,883,917
FsclAd 19,050,487 0
JEt =SS At 10,424,805,846 10,829,911,911
JIEt =S A&t 1,197,574,739 1,209,851,720
KH 0 K&k 16,672,582,662 20,198,558,056
OIS QLA K& 94,466,000 148,230,040
Hl =S AH&t 46,455,081,065 45,163,011,915
eI ATHA 26,821,441 0
JIEtH =S =&ALt 1,512,620,940 1,555,050,710
S Ao 28,395,727,837 29,359,518,952
AEH XA 601,662,802 101,952,125
S kAt 293,589,941 324,308,312
Hots =S8 AHAt 78,000,000 78,000,000
SHIVNSBENHF4A 7,592,367,555 7,592,367,555
Ol A& QL Al KE&k 7,954,290,549 6,151,814,261
INFSE= 100,578,224,550 108,236,901,749
£
S 11,546,692,429 13,958,293,062
OH & TH S 1,378,037,483 1,224,970,561
HIIXHE = 3,500,000,000 3,500,000,000
SsdEIIXNE3 4,241,280,000 5,766,000,000
Etrs=s8F M 1,756,978,825 2,136,770,536
JIEt=S =M 402,233,275 1,237,078,295
FScl AR 268,162,846 93,473,670
Hl =SS 18,631,420,843 16,761,053,553
HIIE = 6,177,040,000 4,883,000,000
JIEHHI =SS XY 1,271,431,356 1,244,203,108
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el A2 TH 376,994,978 13,151,694
=S ESHEM 10,805,954,509 10,620,698,751
S IHE A 30,178,118,272 30,719,346,615
INE=
JNE=F= 55,739,975,000 55,739,975,000
Jet=g 3,719,449,191 3,809,571,193
0192 H= 10,940,687,087 17,968,008,941
=S A 70,400,111,278 77,517,555,134
St AHESAH 100,578,224,550 108,236,901,749
b 2] AALA
EEEH AN
Nl 68 J1 3271 2025.01.01 & 2025.09.30 JtX|
67 J1 3271 2024.01.01 £H 2024.09.30 X
EETRE)
Ml 68 2| 3= Xl 67 J| 322
3 S5 3 S
OH =X 21,420,905,968| 71,549,696,098| 29,188,129,345| 91,362,386,652
O =& Ot 21,904,338,470( 73,640,369,001 29,593,928,389| 91,841,483,199
HE=s&d (483,432,502)| (2,090,672,903) (405,799,044) (479,096,547)
CHOH Y| 2f 22l bl 1,801,239,798 6,701,102,728 2,078,879,301 6,465,019,603
P& (2,284,672,300)| (8,791,775,631)| (2,484,678,345)| (6,944,116,150)
JIEtE S+ 124,260,312 296,092,420 94,487,327 248,137,449
JIEtE L& 6,873,063 41,415,986 10,654,131 18,246,773
=284 435,605,445 1,107,604,710 262,873,638 1,387,496,523
=3t 272,384,071 1,400,303,655 554,719,176 1,009,455,913
HolNb B E &L (2,004,063,677)| (8,829,798,142)| (2,692,690,687)| (6,336,184,864)
HolN =< (375,424,963)| (1,802,476,288) (575,599,061)| (1,237,199,594)
Yl|l=E=4a (1,628,638,714)| (7,027,321,854)| (2,117,091,626)| (5,098,985,270)
JIEtEZ &Y 0 0 0 0
SEZEQ (1,628,638,714)| (7,027,321,854)| (2,117,091,626)| (5,098,985,270)
=&y
lg=gaa (849 &) (15.0 (64.7) (19.4 (46.7
SId=gEa (B &) (15.0 (64.7) (19.4 (46.7
o AHEHEE
AE2HsHE
Nl 68 J1 3271 2025.01.01 & 2025.09.30 JtX|
Ml 67 J1 3271 2024.01.01 £H 2024.09.30 X
EETRE)
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s §
(=]

JlEt= & A2

o
o

oladoi=

2024.01.01 OI=Xt2)

55,739,975,000

4,063,970,518

28,104,977,402

87,908,922,920

gll=Ed 0 0 (5,098,985,270) (5,098,985,270)
AIF=A 9 H =S 0 (204,398,555) 0 (204,398,555)
2024.09.30 (D1 Xt+2) 55,739,975,000 3,859,571,963 23,005,992,132 82,605,539,095
2025.01.01 QI=Xt2) 55,739,975,000 3,809,571,193 17,968,008,941 77,517,555,134
gll=Ed 0 0 (7,027,321,854) (7,027,321,854)
WPIESSESIE LS 0 (90,122,002) 0 (90,122,002)
2025.09.30 (D1 X+2) 55,739,975,000 3,719,449,191 10,940,687,087 70,400,111,278
ot AESER
s352H

Al 68 J1 321 2025.01.01 SE 2025.09.30 I

Ml 67 D1 321 2024.01.01 SE 2024.09.30 I X
(Er9l : 2)

Nl 68 Jl 3271

Nl 67 J1 327

JYPese=sS 144,102,891 (1,779,913,718)
=4 (7,027,321,854) (5,098,985,270)
F=AHIE2 X F 1,839,500,939 1,739,986,547
SPES2Z SN AHS 5,099,155,968 1,175,885,595
Ol Kt==5 621,833,398 884,473,493
Ol XtXl = (442,829,600) (513,903,810)
=RIN 2=, 53,764,040 32,629,727

SNES=SSS 34,751,630 201,056,436
JEtrSS 8 A 10,617,935,421 11,275,529,701
BBl R Ss&Atet 2 4 103,952,780 65,683,710
FSClATES 24 8,495,887 0
SN E 18,454,545 56,000,001
JEt=mS2 8ISt (10,347,992,728) (10,666,194,620)
JIEH =S8 A& S0t (66,106,430) (139,478,720)
SO HE (299,787,845) (375,333,636)
S HS (200,000) (15,150,000)

HE2ses38 (528,654,528) (777,254,561)
OISR 12,500,000,000 3,500,000,000
S PNRSIE=JSi N g=i 5,500,000,000 4,000,000,000
CHIXI Y =2l et & (12,500,000,000) (3,500,000,000)
S| =2 akEt (5,730,680,000) (4,320,000,000)
Sl AR ok et (207,852,526) (252,856,006)
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XHIIEA 03 S (90,122,002) (204,398,555)
BIUB LTSN L) (349,800,007) (2,356,111,843)
EEEEEERINS 12,888,454,190 18,912,594,823
HIUHZ LT MO BHBHE ST 4,572,608 (32,692,357)
PPN, 12,543,226,791 16,523,790,623
k. ol J o] A & A kA

RS ES TN
Kl 67 1 2024.01.01 SEf 2024.12.31 DX
Kl 66 71 2023.01.01 SEf 2023.12.31 JtX
(£ : 2)
o Al 67 J) Al 66 7
EENEREE 15,253,442,516 25,390,410,977
1018 0IH 20121202 25,390,410,977 28,712,371,315
e SENE BT T-P (298,683,974) (34,101,798)

Pl (9,838,284,487) (3,287,858,540)

012124012 X = 0 0

15,253,442,516

25,390,410,977

AAF A A1 228 dart.fss.or.kr

2025 3¢ 28

Q 7758014 A% FA5U (1667

Page 44



5. A FAE F4

3= 2025¥ 093 30€ & M
H3EJ| 202449 09& 30 & M
Z=A12| Ab SHOI U X 3t &t

1. Quk Abg

2] 3] A} SHol| | %] 3} 8k(o] 8} "3 AL 1958 59 99 Ao Az & dnf ¢ ”%ﬁ?
FUEA 02 sto] Aotsletay] T4 3R dyis o] 1992\ 84 299 e s F2

AF Alobz MAE 519954 8¢9 269 AT f3F FA AR HAFE L, ﬂm949%23%
1t£%ﬂ§V+SHﬂuP¢§ At om, o]F 2008 3¢Y 21Y A A9 A5l F213]A}
SHellv x| s}eto 2 MA3IA St SlAFE 1985 12¥€ 23U k= A A7) 7|4 s f7F
%ﬂﬂ@ﬂP?ﬂgﬂﬂdﬁQﬁ,4W$$t%WWW%%SL%%@&%&&%?E%E%

3l u) = 9] Realty Advisors, Inc. Y t}.

rﬂ

_Q

3|ALY] A YAl a2 10,0008 Hol o 1 5 FAE 1,5 SAE AA d3E7H
A AHEFE HEF 55,566,865, $-AF 173,110 At} F3E7]1T A 3412
Fo 75 dge ooy gHyrh
(el )
=N X e s
TETT 25 = e x 28 3F e =
Realty Advisors, Inc. 34,522,638 - 31.06% 0.00%
AII=4] 2,535,581 - 2.28% 0.00%
J|E 74,075,511 6,220 66.66% 100.00%
g A 111,133,730 6,220 100.00% 100.00%

2. 383 3 AAR
2.1 AFAR JFA7)&

3]Abe] 20251 9¢ 30¥ = TR 97HE Bzt vidk £ AF-AE= 719 3AVE
A A1034 % 'S EAF R AL whe 2 EH AF U o] 7 AFA R = Bary| b}l
2025 949 30 @A FaRSAY 7] AT A G A B A V] Eoll whet 2 H A
ot

N

2.1.1 A7} A& A - /4R 71E4 R A

BAbE 20254 19 192 AAsHE AV RE el A - A 12 R A4S AT
= 4 gatasn,
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(D) 71943 A71E=A4 A1021% 'SRl say NA - wdrtsA 2o
3

S5 AT AL WIS e 39 nitol Fsa Qi AR S-S FH
B ARE TGS S AEUG A T A0 Ao AT A Fo
dFe 9e Ao dgaa gt

2.1.2 3A7L A 83tA] F2 A - NP 71EA R AHA

A7 = %E Aot Al Lol mgfshA] kol 2-8-8HA ofy g Al - 7N TIEA R A

(D 71943 A7IEA A1109% 'S4, A11075 's57d: A" 714

Aol A A7) E ool gskal A2 A E 298] 9l 71 A AV =AM A
11095 'S88%'3 A11075 's87d%: A7 A E A5 & H8AES 20
19 1< o]F Agshes AR 485y, 27480 s|&Hutt.F2 HANE2
a3 25Ut 3 5 o= QIR Al A %9

FEF= F-:?roﬂ AFH T
54 7Es T50e A5, AAd Aol AAAFA 'S S8 s A AA" Aew
(AAE Aoz) k5 5 s 58
=g ARke] el AERter A E =AY Vs TFsk=A Bkehr] fg F7
A3 & g &s] skal F7he
ok AFEEo AZIY FaS AR 7= Aol 7 vX e & 7]do] =
Y= ARE S 8NFY 4 FREE 34

(2) St & = A 8] Al 7] == A=} 7] A Volume 11

St el A 3] A 7] 5= Ax A Volume 1182026 A 1 9 1 Y o]F A #EE= I AAES
H Agrm 27|40 L&Yt A T MASE QA AFA R T3 T ¢l

& Ao ogsta g

143 A7 A110135 Fh=n A B = A 3] ) 7] =2] 208" K-IFRS 2 A=A 919
313 3] A &
71938 A 71EA A
13 A7) =4 A
7193 A 71=A A
71938 A 71EA A

2~

FAAA 0], A A
N CEEEEEEEREPEEEE
E AR el A

7Y

_:

1107 '+
11095 '+
11101 'O:]

o>, oX

-~

_4

o 24,

n\m 4 u{u o

U mﬂ 040 ofo
t@é

_:

2.2 3| AAF
B AFAFEL] Ao 88 74 A AAEE F24] 21,1004
mﬂ7ﬁﬂﬁ4ﬂ&°i°N} Ae Astas A7) AFAE ZHAd ol A&

o U} AT B A FY
F2% HAF4 2 A
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SAb= vl ol tiste] =4 2 7FES sta syt 4 2 7S R EH o s PHrhE e,
A 77} Ao *J%ﬂ*ﬂ ge]H o7 o F7s 3k UlFJH AR 2 TE 8 AES I
Hslo] o] Fo]H UL} o3t FAFAHL Al A vhE = S5
B AFAZ 2] AFSE o3 S AFA L /AL A7) AFA R ZAdo A8 3]
F74 9 7 A- LY
TFe4d T
F59d#g 8L
3AbE o] FE o7 <lsle] A (Y, /A, TAVMA o AE S & 'o’ﬂ F5E
ol A& E), ARE D FEAYAY 2o st QJEY Aol ==5 o] dHU T 3ALY
ZHEA 9] Hfﬂﬂr AN FEAF A ZEIA Y 2HS wFuglon Ay oJJrOﬂ 7+
AH oz BEst = e a9E AL dsteEd THE F dS5YTh
A= AL AEldol & o] Fo A, ZF F-Aqe) 71d e A FHEle] F89ES 44,
H7F 2 gy st Js5Uh
4.1.1 NAZA R
(1) 948913
At FAH o R AT F S F9Eta o] 9 d, 53] = vadd s 2 f23h9}
AAE FEHEAHo] =FH o] gHFyrt e nH oA, 1A A xpaka} K)ot
A sto] WA 9 H o)
g nE A7 A5t 7- 23t et 9319 k8 10% HE A 3JALe] Al F-o]e] & =}
Hol| n) &= ke sy 5
(&2 L)
S HIE0l120] DIX= &t X0l 01Xs 9
= =329 X329 32| X329
A Al 378,880 489,209 378,880 489,209
0=2¢e/ -
SHetAl (378,880) (489,209) (378,880) (489,209)
) NEIN - 3,416 - 3,416
S23H/A -
SHetAl - (3,416) - (3,416)
(2) 714913
A= FrEATY 2 Ao Fe S o AT A S ¥3kels A EEH FAbsta
A4 T} ﬂ/\}” ol & 9|8}e] &} o]t AAHA = M A ExLTS o] £35kal 9o
G381 FA) 3| A} BEsk AL 9l ST
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(3) o1& A

o A8 19 e el o] A ol A& Wl whet el i A
5 ol Ahul o] WL Sl AL Taj, o= TR WEF

1 QU e ol ABelel B ol 4 E
N gol HashE FFGORA oA WEOR AT AT A& Hasfeln YA
TR S §43 ol

gskaL o] A&o] 100bp ¥-&A] 3JALe] Al F-o]e) B Aol v = I &

_ TENEL R R0l 0IRs 98
T =329 ®3=20) 2320 X3

OI Xt 22!/ ASA 45,846 56,697 45,846 56,697

OIRHHI St Al (45,846) (56,697) (45,846) (56,697)

41.2 893

54/‘}“ A898S Balstr] st A ewst

U4 5 ol 39 AdA St At slo
GAALe] N8RS A% A7 AT sl se] 2
l
o

AU Th FAbE A5 A
SEEEREE

@)
CHE B AFESS

sk AepA AR AR 0 sk 289 7] 2o
o NGRS BIlsa ol FAR AEARFES

Xﬂ%%:ﬂ 1:1 HE}

go, M K 1o
oX 32

o oo
<y
o -

Oo~=Z O
T =
%

Sabs Fo1H 02 AdAe] AL AR el AgANBES A ESD
111§
N

wE
AzAsta dov, 557k A a5 e FEAL st W] a9z J5Ad &
Fopale] Wk gov] AQAfol Wk 4dg 2AF Askn dguch

w7l AA g A AN eET A2 F5dw A aA(@ @ R A7ld=, A

el
B39 A9 2EU .

4.1.3 w374 9%
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BALE MALE Y FIEE A AFFOR FA5lL G AFTFRE AL ¢ I=S
e ek =S A RUE P YT FEY FAH S ukets do] glEE Fu
AU 540 etk d S Aloll= AL Agxd AlE, k4 =5, IJAF -9 534
FulE 9 53k i3k Algky 22 Ut HE QAN e - 183 @ ALE
S udsa A5yt
(S M)
2025.09.30 149 0|35} 18~ 54 0|ot 54 =1}
OH Q! i S 1,378,037 - -
cH|xtel 2 3,507,264 - -
SEARI|TIY2 4,358,827 - -
JEleE=2s2 1,756,979 - -
2| Xl =2 251,239 6,386,490 259,729
2l A2 275,632 412,880 -
(S M)
2024.12.31 149 0|35} 18~ 54 0|ot 54 =1}
OH Q! i S 1,224,971 - -
cH|xtel 2 3,540,663 - -
SEARI|TIY2 5,880,847 - -
JEleE=2s2 2.136,771 - -
2| X =2 176,860 4,788,014 395,741
2l A2 94,499 14,804 -
4.2 AL FHAE
3|ALe] AR A B4 AL oA FF L o] AR S A o] ]S X L&H o7 A|F
g v TES HEsta AEA S A7shr] f8] H Ao AEFTRE FAGE AP
(=5
SIAFE Aol 7] Z5te] AHES A sl YUt FAH &S EAFAE AESAR
o] Ab&sta glom B 9 2O 2 AT FAE X2 Ay

(el &)
- = 2025.09.30 2024.12.31
= H 30,178,113 30,719,347
A= 70,400,111 77,517,555
FblE 42.87% 39.63%
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(S &)
o ol0| Xt 2 2025.09.30 2024.12.31
= = el H =] oY
(%) 25120 215120
=Y foasg 2025.10.20 3.8 2,000,000 -
! st foag 2025.10.19 3.9 1,500,000 -
Ao e o2 - - - 3,500,000
g 3,500,000 3,500,000
(2) 7124 =2 WY
(42 AL
o ol0I Xt 2
2 = xhel X ze oY o 2025.09.30 2024.12.31
st NEp = 2027.02.27 4.0 2,000,000 -
- - - 2,160,000
=) NReE=t NP ! 2028.08.11 3.9 3,500,000 3,500,000
2032.03.15 3.4~3.7 918,320 989,000
SR ANET2 2026.07.30 3.5 4,000,000 4,000,000
A H 10,418,320 10,649,000
1E0IW O] CRHR(RE4) (4,241,280) (5,766,000)
XH2 | 6,177,040 4,883,000
37 A7) HA A F3 Ao AV AT #EEe] S EE AT Eo S
tHEFEA 13 Zx).
9. ¥ AFTAFEA
(1) ZZE AR o HEdH 7
(Etel &)
= =327 &332
S22} 959,640 1,015,601
=0 AF& D} 265,170 309,625
SR S &= S H=s 1,224,810 1,325,226

ZF U8 = 728,093H LA 7]: 770,165H YD) wjE G 7tel £eE Ao, 496,717H LA

7]: 555,061 Y4)-& #ev]o Eaw A5 o}

[
0

2025.09.30

2024.12.31

AAF A A1 228 dart.fss.or.kr

Page 51




ST V=T =D\ D] P 14,384,324 14,455,822
AFQIHEIRFAS] TR DLR] (3,569,055) (3,825,809)
202 EE2 (9,314) (9,314)
THSRAEIE A =5 X 2027 10,805,955 10,620,699
10. HAAH) &
MM &L TG HAA g0l A A7 F7]H A Aol thale] FiE-7]o 123 A AL
G AN Aol o] Ay} AHR 213 o] elA H P o] 7 QA gyl 9H
H HAAN] &S 2435t =5 FU T
11. vi3&
2024, 2023 3 A Az it wjFe glH5y ).
12. ¥]8-9] A48 &R/
(S &)
oo S32)) 32|
= 3= e SE e
MEZE L WZZEo s 1,277,408 2,076,228 (2,389,823) 356,131
A2 L ADE AR 15,264,415 54,454,546 26,167,977 74,043,096
=220 3,884,299 11,661,359 4,070,455 12,157,362
2 DAk 24| 411,211 1,045,417 490,740 1,481,343
S| 674,524 2.427.277 707,784 2,314,669
2 MY 86,868 895,109 196,824 1,016,516
JIE} HI= 2,106,853 7,581,536 2,428,851 6,937,386
s 23,705,578 80,341,472 31,672,808 98,306,503
13. 243 2 FAGAL
(D) A 871383 AAdsta e FAAE] WY
(S M)
) 2025.09.30 2024.12.31
=E=5lF oF X AL St
St 2 oM A2 2 0H ste =204 JNE=F=Tl!
I Qoasg 10,000,000 1,500,000 10,000,000 -
[¢) =
A& T2 2,000,000 2,000,000 - -
AbOl S i 292 - - 3,500,000 3,500,000
o ANEX2 4,418,320 4,418,320 6,649,000 6,649,000
SIS A& X2 4,000,000 4,000,000 4,000,000 4,000,000
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Alstest A2 S 2,000,000 2,000,000 2,000,000 -
(2) ﬁ/\}b AL % (T ZHE 57 #Hste] 68,000 H(H71E: 68,000 )]
] o H S Xﬂ%" 9}\}\‘41’4‘
(3) §EAF 24 A s
1) G387
(B3 &)
S =P EE T BN (B AIDS |2 3 B AT
11,402,856 12,000,000 = 1,500,000 otLI=st
o5 11 4t 3,351,447 4,821,600 = 4,418,320 M2
e 2,551,894 4,800,000 xera 4,000,000 <zlod
1,556,824 2,400,000 = 2,000,000 otLI=st
2) A7)
(CHe: &)
SE R = XA PR = el g EEEZY 2t HAE NS Zted =2 =g DA
11,604,654 12,000,000 X2 - otLi2et
S XA 5,300,359 7,701,600 X2 6,649,000 A2
2,641,695 4,800,000 = 4,000,000 o2
(4) AFg-o] At F84F HY
(B3 &)
-2 = 2025.09.30 2024.12.31 Hl D
S| =343 320,806 409,499 ALEFH| 2F
A Z2BAS 4,500 4,500 SHHNEES=
14. SFFAAA A
(1) EFAAA &3
- = 3|IAIH 2025.09.30 2024.12.31
X == Realty Advisors, Inc. 31.06% 31.06%
=290 SH Energy USA, Inc. 100% 100%
T (F)2ILEIHEBIOI A2 2|0t 96% 96%
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A de A g A, Ao &

(el ®8)

fakei=pl| 2025.09.30 2024.12.31

3| A

©e
on
on

elAT2

on
rx
4
i

elATA

SH Energy USA, Inc. 10,142,942

5,264,375 - - 35,078 - 575,543

()2IEl0l S0l M A 22 0 17,513 - - - 45,872 - - - - -

(1) BA7L B A FARA GaF AR S B5RRARE) Qe o] Zufo] 4 23 o]
JNA A ehe] 22 A Fko] 13 o] o), ALGAA Aol ] S(18M )] £

of gl<rut.

MY

(x2) G387 D A7)d FA) Zr) v thate] e 5,206 0k 2 5 4589
TS A Agsta sy
(3) EFFAAL] A= A
(el &)
. 32| SKE=D)
L= 3| A — —
2| A 23| 2 (%) 2| A 254 (%)
=)|Y (=)2|2EI{EHI0| M A D20} 13,667 -
()70l g2l 3ld Fo & A u|ge]o] xshE o] AHFYT
(4) F8 7G| th3t BAF
T8 HAGHL o]AHGE 7] E v 5 7)), olAtg] 9] A, AFA AR D N E- ALY JAAE 2
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7F AL 3 AF dH(aof)
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)  EENEE
g el g3
AT A & o
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AT AFLIOI A} 013 9y
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